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:LU�EHJU��HQ�6LH�UHFKW�KHU]OLFK�]XP����XQG����6SLHOWDJ�LP�%XFKZDOGVWDGLRQ�KLHU�LQ�1RK�
IHOGHQ��8QVHU�JDQ]�EHVRQGHUHU�*UX��JLOW�ZLH�LPPHU�GHQ�*lVWHPDQQVFKDIWHQ�VRZLH�GHUHQ�
$QKlQJHUQ�XQG�6FKLHGVULFKWHUQ� 
 
=XP�KHXWLJHQ�6SLHOWDJ�HUZDUWHQ�XQV�GLH�0DQQVFKDIW�GHV�69�$VZHLOHU-(LW]ZHLOHU�VRZLH�
GLH�6*�/DQGVZHLOHU-/HEDFK� 
 
'DV�]ZHLWH�7RSVSLHO�LQ�)ROJH 
 
0LW�GHU�6*�DXV�/DQGVZHLOHU-/HEDFK�HUZDUWHW�XQV�KHXWH�HLQH�DEVROXWH�7RSPDQQVFKDIW��
'LH�6*�ZXUGH�]X�%HJLQQ�GHU�0DQQVFKDIW�YRQ�HLQLJHQ�7UDLQHUQ�]XP�)DYRULWHQ�HUNOlUW�XQG�
NRQQWH�ELV�GDWR�DXFK��EHU]HXJHQ�XQG�VWHKW�QDFK�QXQ���6SLHOWDJHQ�DXI�GHP����7DEHOOHQ�
SODW]��GLFKW�JHIROJW�YRP�7X6��'DV�YHUVSULFKW�HLQ�VSDQQHQGHV�6SLHO�]X�ZHUGHQ� 
0LW�GHQ���6LHJHQ�LQ�)ROJH�XQG�GHU�]XOHW]W�YHUORUHQHQ�3DUWLH�JHJHQ�GHQ�)&�+HUWKD�:LHV�
EDFK�,,�KDEHQ�ZLU�HLQHQ�NODVVH�6DLVRQVWDUW�KLQJHOHJW��:HU�KlWWH�GDV�JHGDFKW��QDFKGHP�
HLQLJH�/HLVWXQJVWUlJHU�DXVJHIDOOHQ�VLQG��9RP�9HUOHW]XQJVSHFK�JHSODJW��NRQQWH�GLH�0DQQ�
VFKDIW�GHQQRFK��EHU]HXJHQ�XQG�]HLJHQ��ZHOFKH�4XDOLWlW�LQ�GHU�GRFK�VHKU�MXQJHQ�7UXSSH�
VFKOXPPHUW�XQG�GDVV�PDQ�JHPHLQVDP�DXFK�VROFKH�+�UGHQ�PHLVWHUQ�NDQQ� 
(V�GDUI�DEHU�QDW�UOLFK�QLFKW�PHKU�JDQ]�VR�YLHO�SDVVLHUHQ��VRQVW�ZLUG�HV�JDQ]�VFK|Q�VFKZHU�
I�U�GLH�0DQQVFKDIW��GD�ZLU�SHUVRQHOO�GRFK�VFKRQ�DXI�GHP�=DKQIOHLVFK�JHKHQ� 
'LH�7UDLQLQJVOHLVWXQJ�LQ�GHQ�OHW]WHQ�:RFKHQ�ZDU�]LHPOLFK�GXUFKZDFKVHQ��9RQ�VHKU�JXW�
ELV�VFKOHFKW�ZDU�DOOHV�GDEHL��+LHU�KHL�W�HV�I�U�GLH�-XQJV�DXFK�LQ�GHQ�7UDLQLQJVHLQKHLWHQ�
LPPHU�DQV�/LPLW�]XJHKHQ��XP�6RQQWDJV�EHL������]X�VHLQ��'HQQ�RKQH�GLHVH������UHLFKW�
HV�QLFKW��(V�ZLUG�QLFKW�YRQ�DOOHLQH�VR�ZHLWHUJHKHQ� 
,FK�ELQ�PLU�VLFKHU��GDVV�ZLU�KHXWH�HLQH�KRFKPRWLYLHUW�MXQJH�0DQQVFKDIW�VHKHQ�ZHUGHQ��GLH�
GHQ�)DQV�XQG�YRU�DOOHP�VLFK�VHOEVW�ZHLWHU�EHZHLVHQ�P|FKWHQ��GDVV�VLH�PLW�LKUHP�:LOOHQ�
XQG�LKUHU�/HLGHQVFKDIW�VHKU�VFKZHU�]X�NQDFNHQ�VHLQ�ZHUGHQ� 
 
$XFK�XQVHUH�]ZHLWH�0DQQVFKDIW�LVW�YRQ�3HUVRQDOPDQJHO�JHSODJW��(V�IHKOWHQ�LQ�GHQ�YHU�
JDQJHQHQ�:RFKH�HLQLJH�/HLVWXQJVWUlJHU��ZHOFKH�HQWZHGHU�YHUOHW]W��YHUKLQGHUW�RGHU�LQ�GLH�
���0DQQVFKDIW�KRFKJH]RJHQ�ZXUGHQ� 
/HLGHU�KDW�PDQ�GDV�DXFK�LQ�GHQ�YHUJDQJHQHQ�3DUWLHQ�JHVHKHQ��8QVHUH�0DQQVFKDIW�PXVV�
ZLHGHU�]XU�DOWHQ�6WlUNH�ILQGHQ��GDVV�KHL�W�VLFK�DXI�GLH�%DVLFV�LP�)X�EDOO�]X�EHVFKUlQNHQ��
ZHOFKH�VLQG� 
=ZHLNDPSI��6LHJHVZLOOHQ�XQG�/HLGHQVFKDIW��'HQ�:LOOHQ�KDEHQ�MHGHQ�=ZHLNDPSI�]X�JH�
ZLQQHQ��'HQ�:LOOHQ�KDEHQ�]X�VLHJHQ�XQG�GDV�PLW�HLQHU�HQRUPHQ�/HLGHQVFKDIW��ZHOFKH�LQ�
OHW]WHU�=HLW�YHUPLVVW�ZXUGH��(V�ZDUHQ�VHKU�HPRWLRQVORVH�6SLHOH��(V�ZLUG�VLFK�HLQLJHV�WXQ�
LQ�GHQ�QlFKVWHQ�:RFKHQ��XP�]X�GLHVHQ�6WlUNHQ�]XU�FN]XILQGHQ��8QG�DXFK�SHUVRQHOO�ZLUG�
HV�I�U�XQVHUH�]ZHLWH�0DQQVFKDIW�LQ�GHQ�NRPPHQGHQ�:RFKH�ZLHGHU�EHVVHU��'HQ�HUVWHQ�
6FKULWW�LQ�GLH�ULFKWLJH�5LFKWXQJ�ZHUGHQ�ZLU�KHXWH�JHJHQ�$VZHLOHU�PDFKHQ��GD�ELQ�LFK�PLU�
VLFKHU�� 
 
,FK�GU�FNH�XQVHUHQ�-XQJV�IHVW�GLH�'DXPHQ�I�U�]ZHL�HUIROJUHLFKH�+HLPVSLHOH� 
 
(XHU�&R-&RDFK� 
)DELDQ�6FKROOHU 

*UX�ZRUW�GHV�7UDLQHUV 



$XIJHERW����0DQQVFKDIW 

7X6�1RKIHOGHQ� 6*�/DQGVZHLOHU�/HEDFK�,, 

    

���� 'DQLHO�6FKPLGW ���� 0RULW]�7KLPPHO 

���� )UHGHULN�6WDXGW ���� 7RUEHQ�6FKlUI 

���� $OH[DQGHU�+RUUDV ���� /XFDV�/HLGLQJHU 

���� 6DVFKD�+XVH ���� )HOL[�%LHZHU 

���� /HRQ�'LHKO ���� &D\DQ�%R] 

���� &KULVWRSKHU�2VFKDW] ���� 'HQQLV�6FKPLWW 

���� -DQQLV�:HLGHU ���� 0DUF�6FKLUUD 

���� 0D[LPLOLDQ�+DUWZLFK ���� )DELDQ�.ORW] 

���� 7RUEHQ�:HOVFK ���� (WLHQQH�*UDI 

���� 'HQLV�.DVFKWD ���� 1LOV�=LHJOHU 

���� 7LP�:HQGHO ���� -HQV�6FKPLWW 

���� -DQQLFN�6FKZHLJ ���� /DUV�)HOG 

���� 7RELDV�(PPHULFK ���� 3DWULFN�:DJQHU 

���� 0LFKDHO�6HLEHUW ���� 0DUF�%OlVLQJ 
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7UDLQHU� 7UDLQHU� 

6DVFKD�)UH\WDJ 0DUF�6FKLUUD 

)DELDQ�6FKROOHU   







 /DQGHVOLJD�1RUG 

���6SLHOWDJ 

7DEHOOH�/DQGHVOLJD�1RUG 

6R����������������� 7X6�1RKIHOGHQ -���69�:XVWZHLOHU���������������� 

6R����������������� 69�hEHUURWK -���+LU]ZHLOHU-:������������������� 

6R����������������� +RO]-:DKOVFK -���+�WWLJZHLOHU��������������������� 

6R����������������� 9I/�3ULPVWDO�,, -���6)�*�GHVZHLOHU�������������� 

6R�����������������6* /HEDFK-/DQGV����,, -���'LUPLQJHQ-%������������������� 

6R����������������� :HPPHWVZHLO� -���6*�6FKLIIZ�-/DQ������������� 

6R����������������� )&�8FKWHOIDQJHQ -���6*�6DXEDFK������������������� 

6R����������������� 6*�1DKH -���:LHVEDFK�,,��������������������� 

3� 0DQQVFKDIW 6S� 6 8 1 7RUH 3 
�� 6*�/HEDFK-/DQGVZHLOHU�,, � � � � �� � �� �� 
�� )&�+HUWKD�:LHVEDFK�,, � � � � �� � �� �� 
�� 7X6�1RKIHOGHQ � � � � �� � � �� 
�� 69�hEHUURWK��$XI� � � � � �� � �� �� 
�� 6*�6DXEDFK� � � � � �� � � �� 
�� 9I/�3ULPVWDO�,,��$E� � � � � �� � �� � 

�� 6*�6FKLIIZHLOHU�/DQGV�-5HGHQ��$E� � � � � �� � � � 
�� 6*�1DKH � � � � �� � � � 
�� 6)�*�GHVZHLOHU � � � � �� � �� � 

��� 6*�+RO]-:DKOVFKLHG��$XI� � � � � �� � �� � 

��� )&�8FKWHOIDQJHQ � � � � �� � �� � 

��� 69�+LU]ZHLOHU-:HOVFKEDFK��$XI� � � � � � � �� � 

��� 6&�:HPPHWVZHLOHU � � � � � � �� � 

��� 6*�'LUPLQJHQ-%HUVFKZHLOHU�$XI� � � � � � � �� � 

��� 69�:XVWZHLOHU � � � � � � �� � 

��� 9I%�+�WWLJZHLOHU � � � � � � �� � 



$XIJHERW����0DQQVFKDIW 

7X6�1RKIHOGHQ�,, 69�$VZHLOHU�(LW]ZHLOHU 

    

���� 0LFKDHO�6HLEHUW ���� 0DUFR�6FKXHVVOHU 

���� +HQGULN�.|QLJ ���� 0DUYLQ�)XFKV 

���� -RQDV�%RFN ���� &KULVWLDQ�%DFNHV 

���� 5HFDQ�.XUW ���� %HQMDPLQ�+LPPHO 

���� 7LOO�.ULHJHU ���� )ORULDQ�%LHJHO 

���� -DQ�/XFD�.DQQHQJLH�HU ���� 0DUF�+RO]DSIHO 

���� -DQQLFN�6FKZHLJ ���� .DL�8ZH�%RUU 

���� 'DQLHO�+DUWPDQQ ���� -DFN-%HQQ\�+RIPDQQ 

���� -RKDQQHV�:HEHU ���� $QGUHDV�1LFNZHLOHU 

���� +HQGULN�0|UVGRUI ���� %M|UQ-,QJROI�)XFKV 

���� :DOHHG�0RKDPPDG ���� &KULVWLDQ�.OHLQ 

���� $QG\�(QGHUOLQ ���� -XOLDQ�6LOYLD 

���� /HRQ�%HUPHV ����  

���� <DQQLN�0�OOHU ����  
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7UDLQHU� 7UDLQHU� 

-RKDQQHV�:HEHU %M|UQ-,QJROI�)XFKV 

+HQGULN�0|UVGRUI   







.UHLVOLJD�$�1DKH 
����0DQQVFKDIW� 

���6SLHOWDJ 

7DEHOOH�.UHLVOLJD�$�1DKH 

6R����������������� 6*�%RVWDOVHH�,, -���+DXSHUVZ� � 

6R����������������� 6*�1DKH�,, -���)&�)UHLVHQ�,, � 

6R����������������� 1RKIHOGHQ�,, -���$VZHLOHU � 

6R����������������� 69�hEHUURWK�,, -���69�)XUVFKZHLOHU � 

6R����������������� 6RW]ZHLOHU -���9I5�2W]HQKDXVHQ � 

6R����������������� 0RVEHUJ-5� -���6)�(LZHLOHU � 

6R����������������� 6SYJJ��6|WHUQ -���6*�3HWHUEHUJ � 

6R����������������� 69�*HKZHLOHU -���7X6�+LUVWHLQ � 

6R����������������� 69�+RIHOG -���*�GHVZHLOHU�,, � 

3� 0DQQVFKDIW 6 6 8 1 7RUH 3 
�� 9I5�2W]HQKDXVHQ � � � � �� � � �� 
�� 769�6RW]ZHLOHU-%HUJZHLOHU � � � � �� � � �� 
�� 6*�3HWHUEHUJ � � � � �� � � �� 
�� 6*�1DKH�,, � � � � �� � � �� 
�� )&�)UHLVHQ�,, � � � � �� � �� �� 
�� 7X6�+LUVWHLQ � � � � �� � �� �� 
�� 6)�(LZHLOHU � � � � �� � �� �� 
�� 69�)XUVFKZHLOHU � � � � �� � �� �� 
�� 6*�%RVWDOVHH�,, � � � � �� � �� �� 
��� 69�hEHUURWK�,, � � � � �� � �� � 

��� 69�*HKZHLOHU � � � � �� � �� � 

��� 69�0RVEHUJ�5LFKZHLOHU � � � � �� � �� � 

��� 6SYJJ��6|WHUQ � � � � �� � �� � 

��� 6*�+DXSHUVZHLOHU-5HLWVFKHLG � � � � �� � �� � 

��� 7X6�1RKIHOGHQ�,, � � � � �� � �� � 

��� 6)�*�GHVZHLOHU�,, � � � � �� � �� � 

��� 69�+RIHOG � � � � � � �� � 

��� 69�$VZHLOHU�(LW]ZHLOHU � � � � � � �� � 



����-XQJH�7UXSSH�ODQGHW�VRXYHUlQHQ�+HLPVLHJ���� 

1DFK�GHU�VFKZHUHQ�9HUOHW]XQJ�XQVHUHV�$EZHKUFKHIV�0LFKDHO�/DWRV]HZVNL�DP�OHW]�
WHQ�6RQQWDJ�LQ�1HXQNLUFKHQ��PXVVWH�XQVHU�&RDFK�6DVFKD�)UH\WDJ�HUQHXW�GLH�0DQQ�
VFKDIW�XPEDXHQ��(U�VHW]WH�DXI�HLQH�VHKU�MXQJH�+LQWHUPDQQVFKDIW�RGHU�ZLH�HU�VLH�OLHEH�
YROO�QDQQWH��GHQ�Ä.LQGHUULHJHO³��7URW]�YLHOHU�$XVIlOOH�ZDU�PDQ�GHQQRFK�]XYHUVLFKW�
OLFK�XQG�VHOEVWEHZXVVW�GDV�+HLPVSLHO�JHJHQ�GHQ�69�:XVWZHLOHU�]X�JHZLQQHQ��'LH�
*lVWH�ZHUGHQ�VHLW�6DLVRQEHJLQQ�YRQ�6SLHOHUWUDLQHU�3DWULFN�%HLD�WUDLQLHUW�XQG�EOLHEHQ�
LQ�GLHVHU�6SLHO]HLW�ELVKHU�ZHLW�KLQWHU�GHQ�(UZDUWXQJHQ�]XU�FN��'HU�0HLVWHUVFKDIWVID�
YRULW�NRQQWH�OHGLJOLFK�GDV�OHW]WH�6SLHO�JHZLQQHQ��0DQ�ZROOWH�YHUKLQGHUQ��GDVV�GLHVH�
LQGLYLGXHOO�VWDUN�EHVHW]WH�0DQQVFKDIW�LQV�5ROOHQ�JHUlW� 
7URW]�GHU�DNWXHOOHQ�7DEHOOHQVLWXDWLRQ�NDPHQ�GLH�*lVWH�EHVVHU�LQ�GLH�3DUWLH�XQG�NRQQ�
WHQ�LQ�GHU�HUVWHQ�9LHUWHOVWXQGH�PHKU�6SLHODQWHLOH�I�U�VLFK�YHUEXFKHQ��8QVHUH�0DQQ�
VFKDIW�OLH��HV�DXI�*UXQG�GHU�$XVIlOOH�HWZDV�GHIHQVLYHU�DQJHKHQ�XQG�PDQ�VSLHOWH�DE�
ZDUWHQGHU�DOV�GLH�:RFKHQ�]XYRU��'LH�JHZlKOWH�7DNWLN�VROOWH�YROOHQGV�DXIJHKHQ��DOV�
/HRQ�'LHKO�QDFK�HLQHP�%DOOJHZLQQ�GLH�NRPSOHWWH�OLQNH�6HLWH��EHUOLHI��DXI�$OH[DQGHU�
+RUUDV�TXHUOHJWH�XQG�GLHVHU�QXU�QRFK�]XP�����HLQVFKLHEHQ�PXVVWH��1XU���0LQXWHQ�
VSlWHU�NRQQWHQ�XQVHUH�-XQJV�DXI�����HUK|KHQ��(LQ�ODQJHU�%DOO�ZXUGH�YRQ�HLQHP�$E�
ZHKUVSLHOHU�GHU�*lVWH�JHQDX�LQ�GLH�)��H�YRQ�$OH[DQGHU�+RUUDV�JHNOlUW��GHU�GDQQ�DXV�
���0HWHUQ�HLVNDOW�YHUZDQGHOWH��,P�ZHLWHUHQ�9HUODXI�GHU�HUVWHQ�+lOIWH�VWDQG�PDQ�GH�
IHQVLY�VHKU�JXW��GD�VLFK�NHLQHU�]X�VFKDGH�ZDU�QDFK�KLQWHQ�PLW]XDUEHLWHQ�XQG�XQVHUH�
0DQQVFKDIW�EOLHE�ZHLWHUKLQ�QDFK�FOHYHUHQ�%DOOJHZLQQHQ�JHIlKUOLFK��$XI�*UXQG�GHU�
IHKOHQGHQ�.RQVHTXHQ]�LP�OHW]WHQ�'ULWWHO�NRQQWH�PDQ�YRU�GHU�3DXVH�GLH�)�KUXQJ�QLFKW�
ZHLWHU�DXVEDXHQ� 
,Q�GHU�+DOE]HLW�ZDU�PDQ�VLFK�HLQLJ��GDVV�PDQ�LP�]ZHLWHQ�'XUFKJDQJ�JHQDX�VR�ZHLWHU�
PDFKHQ�ZROOWH�XQG�GHP�*HJQHU�ZHLWHU�GHQ�6FKQHLG�DENDXIHQ�ZROOWH��1DFK�GHU�3DXVH�
ERW�VLFK�HLQ�lKQOLFKHV�%LOG�ZLH�LQ�GHU�HUVWHQ�+lOIWH��8QVHUH�-XQJV�KlWWHQ�ZHLWHU�HUK|�
KHQ�N|QQHQ��MHGRFK�ZXUGHQ�GLH�YLHOHQ�.RQWHU�]X�XQVDXEHU�YRUJHWUDJHQ�XQG�PDQ�I�KU�
WH�ZHLWHUKLQ�PLW�HLQHP�]ZHL�7RUH�9RUVSUXQJ��'LH�*lVWH�ZHFKVHOWHQ�QRFK�HWZDV�PHKU�
2IIHQVLYSRZHU�HLQ�XQG�]RJHQ�QRFK�HLQPDO�GDV�7HPSR�HWZDV�DQ��6LH�HUDUEHLWHWHQ�VLFK�
&KDQFHQ�XQG�ZROOWHQ�HV�QRFK�HLQPDO�ZLVVHQ��%LV�DXI�GLHVH����0LQXWHQ�QDFK�GHU�
+DOE]HLW�VWDQG�GHU�Ä.LQGHUULHJHO³�H[WUHP�VLFKHU�XQG�OLH��NDXP�&KDQFHQ�]X��,Q�GHU�
����0LQXWH�ZHFKVHOWH�XQVHU�7UDLQHUWHDP�XQG�EUDFKWH�7LP�:HQGHO�I�U�GHQ�DXIRSIH�
UXQJVYROO�NlPSIHQGHQ�7RELDV�(PPHULFK��1DFK����6SLHOPLQXWHQ�ZDU�HV�/HRQ�'LHKO�
GHU�I�U�GLH�(UO|VXQJ�VRUJWH��'LHVHU�ZXUGH�YRQ�GHP�HLQJHZHFKVHOWHQ�7LP�:HQGHO�
EHGLHQW�XQG�YROOHQGHWH�PLW�HLQHP�WURFNHQHQ�$EVFKOXVV�LQV�UHFKWH�XQWHUH�(FN�HLVNDOW��
0LW�GHP�����ZDU�GHU�'URSV�JHOXWVFKW�XQG�XQVHUH�0DQQVFKDIW�VSLHOWH�GLH�UHVWOLFKHQ�
0LQXWHQ�VRXYHUlQ�UXQWHU��*HJHQ�(QGH�GHU�3DUWLH�ZXUGH�GDV�:HFKVHONRQWLQJHQW�QRFK�
DXVJHVFK|SIW�XQG�-DQQLFN�6FKZHLJ�VRZLH�5HFDQ�.XUW�NDPHQ�I�U�7RUEHQ�:HOVFK�XQG�
$OH[DQGHU�+RUUDV�LQ�GLH�3DUWLH��.XU]�YRU�6FKOXVV�HUHLJQHWH�VLFK�GDQQ�QRFK�HLQH�ZHQL�
JHU�VFK|QH�6]HQH��1DFK�HLQHP�U�GHQ�)RXO�DQ�/HRQ�'LHKO�KDWWH�GHU�6FKLHGVULFKWHU�
NHLQH�:DKO��DOV�HLQHP�*lVWHDNWHXU�GLH�URWH�.DUWH�]X�]HLJHQ�� 
6RPLW�KDW�VLFK�XQVHUH�MXQJH�7UXSSH�I�U�HLQH�JXWH�/HLVWXQJ�PLW�HLQHP�YHUGLHQWHQ�
+HLPVLHJ�EHORKQW��9RU�DOOHP�GLH�'HIHQVLYDUEHLW�GHU�JDQ]HQ�0DQQVFKDIW�ZDU�EHDFKW�
OLFK��:HQQ�PDQ�ZHLWHUKLQ�VR�VWDELO�LQ�GHU�'HIHQVLY�VWHKW��GDQQ�NDQQ�XQVHUH�MXQJH�
0DQQVFKDIW�DXFK�GLH�NRPPHQGHQ�6SLHOH�PLW�EUHLWHU�%UXVW�DQJHKHQ��͘ 









����(UVWH�1LHGHUODJH�LQ�GHU�/LJD���� 

 
1DFKGHP�PDQ�XQWHU�GHU�:RFKH�JHJHQ�GHQ�9HUEDQGVOLJLVWHQ�6*�7KDOH[ZHLOHU�
$VFKEDFK�GDV�1DFKVHKHQ�KDWWH��PXVVWH�PDQ�JHVWHUQ�LQ�:LHVEDFK�EHL�GHU�5HVHUYH�
GHV�2EHUOLJD-7HDPV�DQWUHWHQ��9RQ�GHU�7DEHOOH�KHU�JHVHKHQ�ZDU�GLHVH�3DUWLH�HLQ�
HFKWHV�6SLW]HQVSLHO��DXFK�ZHQQ�GLH�6DLVRQ�JHUDGH�HUVW�DQJHIDQJHQ�KDW��0DQ�ZROO�
WH�WURW]�GHU�DQJHVSDQQWHQ�3HUVRQDOVLWXDWLRQ�ZLHGHU���3XQNWH�HLQIDKUHQ�XQG�ZlKO�
WH�ZLHGHU�HLQH�GHIHQVLYHUH�+HUDQJHKHQVZHLVH� 
-HGRFK�NDP�PDQ�DE�GHU����6SLHOPLQXWH�QLFKW�ULFKWLJ�LQ�GHQ�7ULWW��'LH�+LQWHU�
PDQQVFKDIW�VWDQG�]ZDU�UHODWLY�VLFKHU��MHGRFK�ZDU�PDQ�EHL�HLJHQHP�%DOOEHVLW]�]X�
KDUPORV�XQG�LGHHQORV��%HL�JHJQHULVFKHP�%DOOEHVLW]�ZDU�XQVHUH�0DQQVFKDIW�QLFKW�
DJJUHVVLY�XQG�ELVVLJ�JHQXJ��XP�GHQ�*DVWJHEHU�YRU�JU|�HUH�3UREOHPH�]X�VWHOOHQ��
'LH�%DOOJHZLQQH�VRZLH�GDV�VFKQHOOH�8PVFKDOWVSLHO��ZHOFKHV�XQVHUH�0DQQVFKDIW�
GLH�OHW]WHQ�:RFKHQ�DXV]HLFKQHWH��NRQQWH�PDQ�OHLGHU�QLFKW�LQV�6SLHO�HLQEULQJHQ��
8QVHUH�-XQJV�WUDWHQ�QLFKW�PLW�GHP�6HOEVWYHUWUDXHQ�DXI��GDVV�VLH�HLJHQWOLFK�QDFK�
GLHVHU�6LHJHVVHULH�KDEHQ�VROOWHQ��'DV�5HVXOWDW�ZDU�HLQH�ZHQLJHU�JXWH�/DQGHV�
OLJDSDUWLH�PLW�9RUWHLOHQ�I�U�GLH�*DVWJHEHU��'LHVH�NRQQWHQ�GDQQ�NXU]�YRU�GHU�3DX�
VH�SHU�'RSSHOVFKODJ�DXI�����GDYRQ]LHKHQ�� 
,Q�GHU�+DOE]HLWSDXVH�ZDU�PDQ�VLFK�HLQLJ��GDVV�PDQ�QXU�PLW�HLQHU�HQRUPHQ�/HLV�
WXQJVVWHLJHUXQJ�GLHVH�3DUWLH�QRFK�VSDQQHQG�JHVWDOWHQ�NRQQWH��8QVHUH�-XQJV�VSLHO�
WHQ�PLW�%HJLQQ�GHU����+DOE]HLW�GDQQ�RIIHQVLYHU�XQG�OLHIHQ�MHW]W�GHQ�*DVWJHEHU�LQ�
DOOHQ�6LWXDWLRQHQ�HQHUJLVFKHU�DQ��'DV�7HDP�]HLJWH�VLFK�LQ�GHU����+DOE]HLW�ZLHGHU�
YRQ�HLQHU�DQGHUHQ�6HLWH�XQG�PDQ�SXVKWH�VLFK�ZLHGHU�QDFK�MHGHU�JHOXQJHQHQ�$NWL�
RQ��0DQ�KDWWH�GDV�6SLHO�MHW]W�ZLHGHU�PHKU�LQ�HLJHQHU�+DQG�XQG�NRQQWH�VLFK�DXFK�
ZLHGHU�&KDQFHQ�KHUDXVVSLHOHQ��,Q�GHU�����0LQXWH�NRQQWH�/HRQ�'LHKO�QDFK�9RUOD�
JH�YRQ�)UHGHULN�6WDXGW�DXI�����DXV�XQVHUHU�6LFKW�YHUN�U]HQ��8QVHUH�0DQQVFKDIW�
ZDU�ZLHGHU�EHVVHU�LP�6SLHO�XQG�GUlQJWH�QXQ�UHJHOUHFKW�DXI�GHQ�$XVJOHLFK��'DEHL�
EOLHEHQ�MHGRFK�OHLGHU�HLQLJH�JXWH�0|JOLFKNHLWHQ�XQJHQXW]W��,Q�GHU�����0LQXWH�
ZDU�PDQ�VRJDU�DXI�*UXQG�HLQHU�*HOE-5RWHQ�.DUWH�I�U�HLQHQ�JHJQHULVFKHQ�$NWHXU�
LQ�hEHU]DKO��,Q�GHU�����0LQXWH�EHORKQWHQ�VLFK�XQVHUH�-XQJV�I�U�GHQ�$XIZDQG�LQ�
GHU����+DOE]HLW�XQG�NRQQWHQ�DXVJOHLFKHQ��$OH[DQGHU�+RUUDV�ZDU�QDFK�HLQHP�YHU�
OlQJHUWHQ�)UHLVWR��YRQ�6DVFKD�+XVH�]XU�6WHOOH�XQG�YHUZDQGHOWH�LQV�NXU]H�(FN��
$QVFKOLH�HQG�ZROOWH�XQVHUH�0DQQVFKDIW�DXI�*UXQG�GHU�hEHU]DKO�QDW�UOLFK�PHKU��
MHGRFK�ZXUGH�XQVHUHP�7HDP�HLQ�NODUHU�(OIPHWHU�GXUFK�GHQ�6FKLHGVULFKWHU�YHU�
ZHLJHUW��8QG�VR�NDP�HV�ZLH�HV�NRPPHQ�PXVVWH��'LH�*DVWJHEHU�NRQQWHQ�LQ�GHU�
����0LQXWH�QDFK�HLQHP�JXW�JHWUHWHQHQ�6WDQGDUG�SHU�.RSI�GHQ�)�KUXQJVWUHIIHU�
HU]LHOHQ��,Q�GHU�1DFKVSLHO]HLW�ZDUI�XQVHUH�0DQQVFKDIW�GDQQ�QRFK�HLQPDO�DOOHV�
QDFK�YRUQH��LQ�GHU�+RIIQXQJ�QRFK�HLQ�8QHQWVFKLHGHQ�UHWWHQ�]X�N|QQHQ��-HGRFK�
ZXUGHQ�XQVHUH�-XQJV�QDFK�HLQHU�6WDQGDUGVLWXDWLRQ�DXVJHNRQWHUW�XQG�PDQ�ILQJ�
VLFK�PLW�GHP�6FKOXVVSILII�QRFK�GDV������ 
0DQ�KDWWH�OHLGHU�YRU�DOOHP�LQ�GHU����+DOE]HLW�]X�ZHQLJ�JH]HLJW�XQG�NRQQWH�VLFK�
GDQQ�QLFKW�I�U�HLQH�VWlUNHUH����+DOE]HLW�EHORKQHQ��(LQ�8QHQWVFKLHGHQ�ZlUH�ZDKU�
VFKHLQOLFK�JHUHFKW�JHZHVHQ��DEHU�GD]X�KDWWH�PDQ�GDQQ�OHW]WHQ�(QGHV�QLFKW�GDV�
Q|WLJH�*O�FN��'LH�HUVWH�1LHGHUODJH�LVW�MHGRFK�VLFKHUOLFK�NHLQ�%HLQEUXFK�XQG�XQ�
VHUH�0DQQVFKDIW�PXVV�GDV�6SLHO�VR�VFKQHOO�HV�JHKW�DEKDNHQ�� 



5�FNEOLFN����6SLHOWDJ�.UHLVOLJD�$�1DKH 

5�FNEOLFN����6SLHOWDJ�.UHLVOLJD�$�1DKH 

6R����������������������������*�GHVZHLOHU�,, -���6*�%RVWDOVHH�,,��������������� 

6R������������������������������)&�)UHLVHQ�,, -���69�+RIHOG������������������������ 

6R��������������������������������0RVEHUJ-5� -���1RKIHOGHQ�,,��������������������� 

6R����������������������9I5�2W]HQKDXVHQ -���6SYJJ��6|WHUQ����������������� 

6R������������������������69�)XUVFKZHLOHU -���$VZHLOHU������������������������� 

6R�������������������������������7X6�+LUVWHLQ -���6RW]ZHLOHU����������������������� 

6R��������������������������������6)�(LZHLOHU -���6*�1DKH�,,���������������������� 

6R�����������������������������6*�3HWHUEHUJ -���69�hEHUURWK�,,���������������� 

6D����������������� 6RW]ZHLOHU -���+DXSHUVZ� ����� 

6R����������������� 6*�%RVWDOVHH�,, -���)&�)UHLVHQ�,, ����� 

6R����������������� 6*�1DKH�,, -���0RVEHUJ-5� ������ 

6R����������������� 1RKIHOGHQ�,, -���69�)XUVFKZHLOHU ����� 

6R����������������� 69�hEHUURWK�,, -���9I5�2W]HQKDXVHQ ����� 

6R����������������� 6*�3HWHUEHUJ -���$VZHLOHU ������ 

6R����������������� 6SYJJ��6|WHUQ -���7X6�+LUVWHLQ ����� 

6R����������������� 69�*HKZHLOHU -���*�GHVZHLOHU�,, ������ 



 

 

 

 

 

8QVHU�6SRUWKHLP�LVW�EHL�IDVW�DOOHQ�6DPVWDJ�	�6RQQWDJVSLHO�
WDJ�GHU�%XQGHVOLJD�VRZLH�DQ�6SLHOWDJHQ�GHU�&KDPSLRQV�/HD�

JXH�JH|IIQHW� 

$EZHLFKXQJHQ�ZHUGHQ��EHU�XQVHUHQ�:KDWV$SS�1HZVOHWWHU�
EHNDQQW�JHJHEHQ� 

$QPHOGXQJ�SHU�1DFKULFKW�DQ��������������� 

 





5�FNEOLFN����6SLHOWDJ�/DQGHVOLJD�1RUG 

5�FNEOLFN����6SLHOWDJ�/DQGHVOLJD�1RUG 

6R����������������� 7X6�1RKIHOGHQ -���69�:XVWZHLOHU������������������������ 

6R����������������� 69�hEHUURWK -���+LU]ZHLOHU-:�������������������������� 

6R����������������� +RO]-:DKOVFK -���+�WWLJZHLOHU���������������������������� 

6R����������������� 9I/�3ULPVWDO�,, -���6)�*�GHVZHLOHU���������������������� 

6R�����������������6* /HEDFK-/DQGV����,, -���'LUPLQJHQ-%��������������������������� 

6R����������������� :HPPHWVZHLO� -���6*�6FKLIIZ�-/DQ�������������������� 

6R����������������� )&�8FKWHOIDQJHQ -���6*�6DXEDFK���������������������������� 

6R����������������� 6*�1DKH -���:LHVEDFK�,,���������������������������� 

)U����������������� 6*�6DXEDFK -���9I/�3ULPVWDO�,,������������������������� 

6R����������������� 6)�*�GHVZHLOHU -���:HPPHWVZHLO��������������������������� 

6R����������������� :LHVEDFK�,, -���7X6�1RKIHOGHQ����������������������� 

6R����������������� +LU]ZHLOHU-: -���)&�8FKWHOIDQJHQ��������������������� 

6R����������������� 6*�6FKLIIZ�-/DQ��� -���+RO]-:DKOVFK������������������������� 

6R����������������� 69�:XVWZHLOHU -���6*�/HEDFK-/DQGV������������������� 

6R����������������� +�WWLJZHLOHU -���6*�1DKH��������������������������������� 

6R����������������� 'LUPLQJHQ-%� -���69�hEHUURWK��������������������������� 



 
 
��1DPH 
-RQDV�%RFN 
 
��:LHVR�ELVW�GX�]XP�7X6�JHZHFKVHOW" 
'LH�-XQJV�VLQG�HLQIDFK�HLQH�JHLOH�
0DQQVFKDIW 
 
��:LH�VLQG�GHLQH�SHUV|QOLFKHQ�=LHOH" 
,FK�P|FKWH�PLFK�IX�EDOOHULVFK�ZHLWHU�
HQWZLFNHOQ�XQG�(UIROJ�PLW�GHP�7HDP�
KDEHQ 
 
��:DV�VLQG�GHLQH�=LHOH�PLW�GHU�
0DQQVFKDIW" 
2EHUHU�7DEHOOHQSODW]�PLW�EHLGHQ�0DQQVFKDIWHQ 
 
��:HU�LVW�GHLQ�/LHEOLQJV-)X�EDOOVSLHOHU" 
5DXO 
 
��:DV�LVW�GHLQ�/LHEOLQJVYHUHLQ 
)&�6FKDONH��� 
 
��$XI�ZHOFKHU�3RVLWLRQ�VSLHOVW�GX" 
$X�HQEDKQ��9HUWHLGLJHU 
 
��%HL�ZHOFKHQ�9HUHLQHQ�KDVW�GX�YRUKHU�JHVSLHOW" 
6*�%RVWDOVHH��6*�:ROIHUVZHLOHU�*LPEZHLOHU��7X6�(OOZHLOHU-'DPEDFK 
 
��:DV�LVW�GHLQ�DNWXHOOHU�%HUXI" 
/RJLVWLNHU� 

9RUVWHOOXQJ�1HX]XJlQJH 

-RQDV�%RFN 









 6SLHOSODQ����0DQQVFKDIW 



6SLHOSODQ����0DQQVFKDIW 







 

*HJQHU�,QIR��6*�/HEDFK�/DQGVZHLOHU�,, 

$EJlQJH��'DQLHO�-XQNHU��(LZHLOHU���$OHMDQGUR�5LVFK��7KHOH\���&KULVWLDQ�%HFNHU�
�+HXVZHLOHU���'RPLQLN�0RUJHQV��7KDOH[ZHLOHU���:LOOL�.�KQ��.|USULFK� 

=XJlQJH��0DUF�%OlVLQJ��(SSHOERUQ���/XFDV�/HLGLQJHU��3KLOLS�0�OOHU��+�WWHUVGRUI���
0RULW]�7KLPPHO��7KDOH[ZHLOHU���'RPLQLF�$OWPH\HU��9|ONOLQJHQ���0DUFHO�(LIOHU�
�+DEDFK���3DWULFN�:DJQHU��'LUPLQJHQ-%HUVFKZHLOHU�� 

7UDLQHU��0DUF�6FKLUUD��VHLW������ 

3ODW]LHUXQJ�OHW]WHV�-DKU�����3ODW]� 

6DLVRQ]LHO��3ODW]�XQWHU�GHQ�HUVWHQ�)�QI 

0HLVWHUVFKDIWVIDYRULWHQ��6DXEDFK��:XVWZHLOHU��3ULPVWDO�,, 

 

0LW�GHP�YRP�5HJLRQDOOLJLVWHQ�]XP�+HLPDUWYHUHLQ�]XU�FNJHNHKUWHQ�'RPLQLF�$OWPHL�
HU�XQG�&R-7UDLQHU�-HQV�0H\HU�EHVLW]W�GLH�=ZHLWYHUWUHWXQJ�GHV�9HUEDQGVOLJLVWHQ�RU�
GHQWOLFK�2IIHQVLYSRZHU��$XFK�JHUDGH�ZHJHQ�GLHVHQ�EHLGHQ�ZLUG�GLH�6*�/H/D�,,�YRQ�
YLHOHQ�DOV�$XIVWLHJVNDQGLGDW�DQJHVHKHQ� 

*HJQHU�,QIR��69�$VZHLOHU�(LW]ZHLOHU 

 

$EJlQJH��7LP�6FK��OHU��6*�%RVWDOVHH�,,���$QGUHDV�-HQW]VFK��69�)XUVFKZHLOHU���
3DWULFN�1LFNZHLOHU��2PUDQ�$O�+DM��6DVFKD�1LFNZHLOHU��.LYDUD�7DWDU��DOOH�69�+RIHOG� 

=XJlQJH��NHLQH�$QJDEHQ 

7UDLQHU��%M|UQ�)XFKV 

3ODW]LHUXQJ�OHW]WHV�-DKU������3ODW] 

6DLVRQ]LHO��NHLQH�$QJDEHQ 

0HLVWHUVFKDIWVIDYRULWHQ��NHLQH�$QJDEHQ 

 



����6SLHOEHULFKWH����0DQQVFKDIW���� 

'DV�6SLHO�XQVHUHU�]ZHLWHQ�0DQQVFKDIW�IDQG�DXI�URWHP�5DVHQ�XQG�EHL�6RQQHQVFKHLQ�
LQ�0RVEHUJ-5LFKZHLOHU�VWDWW��$XIJUXQG�JUR�HU�3HUVRQDOVRUJHQ�XQVHUHUVHLWV�NDPHQ�
PLW�<DQQLN�.|KO�XQG�$OH[�6FKPLGW�]ZHL�1RKIHOGHU�/HJHQGHQ�]X�LKUHP�HUVWHQ�6DL�
VRQHLQVDW]��'XUFK�GLH�DQKDOWHQGH�7URFNHQKHLW�ZDU�GHU�%RGHQ�VHKU�KDUW�XQG�GDV�6SLHO�
JHUlW�YHUVSUDQJ�RIW��'DKHU�JDE�HV�ZHQLJH�VFK|QH�3DVVVWDIHWWHQ�XQG�HV�ZXUGH�VLFK�DXI�
GLH�*UXQGWXJHQGHQ�GHV�QLHGHUNODVVLJHQ�)X�EDOOV�EHUXIHQ��KRFK�XQG�ZHLW��'LH�%lOOH�
JHODQJWHQ�GDGXUFK�]ZDU�VFKQHOO�YRQ�GHU�HLQHQ�6HLWH�]XU�DQGHUHQ��DEHU�LP�/DXIH�GHV�
6SLHOV�NDP�HV�QXU�VHOWHQ�]X�7RUUDXPV]HQHQ��$XI�EHLGHQ�6HLWHQ�NRQQWHQ�GLH�.HHSHU�
GLH�ZHQLJHQ�6FK�VVH�DXIV�MHZHLOLJH�7RU�HQWVFKlUIHQ��6R�VWDQG�QDFK����0LQXWHQ�HLQ�
GRFK�VHKU�WURVWORVHV�DEHU�OHLVWXQJVJHUHFKWHV�����DXI�GHU�$Q]HLJHWDIHO��.XU]�YRU�(QGH�
GHV�6SLHOV�ZXUGH�/HRQ��/RUG��%HUPHV�DXV�N�U]HVWHU�'LVWDQ]�YRQ�HLQHP�6FKXVV�LP�
*HVLFKW�JHWURIIHQ��GDUXQWHU�PXVVWH�VHLQH�1DVH�OHLGHQ��$XI�GLHVHP�:HJH�JXWH�%HVVH�
UXQJ� 

8QVHUH�=ZHLWH�KDWWH�DP����6SLHOWDJ�GHU�.UHLVOLJD�$�1DKH�GHQ�6SRUWYHUHLQ�DXV�)XU�
VFKZHLOHU�]X�*DVW��8QVHU�7UDLQHUGXR�PXVVWH�JOHLFK�DXI�PHKUHUH�6SLHOHU�YHU]LFKWHQ��
6R�UXWVFKWH�7LPP�*HUPDQQ�GDV�HUVWH�0DO�VHLW�GHP�5HOHJDWLRQVILQDOH�GHU����0DQQ�
VFKDIW�LQ�GHU�YRUOHW]WHQ�6DLVRQ�����ZLHGHU�LQ�GHQ�.DGHU� 
8QVHUH�0DQQVFKDIW�EHJDQQ�QLFKW�VR�GHIHQVLY�ZLH�JHZRKQW��%HUHLWV�QDFK�ZHQLJHQ�
0LQXWHQ�NRQQWH�PDQ�HLQLJH�$QQlKHUXQJHQ�DQ�GDV�JHJQHULVFKH�7RU�YHU]HLFKQHQ��HW�
ZDV�=lKOEDUHV�NDP�DOOHUGLQJV�QLFKW�GDEHL�KHUXP��)XUVFKZHLOHU�GDJHJHQ�QXW]WH�GLH�
HUVWH�QHQQHQVZHUWH�$NWLRQ�JOHLFK�]XU�)�KUXQJ��'HU�6SLHOHUWUDLQHU�GHU�*lVWH�NRQQWH��
RKQH�JHVW|UW�]X�ZHUGHQ��DQ�XQVHUHP���HU�HQWODQJ�PDUVFKLHUHQ��VWHFNWH�DXI�.HYLQ�
'RUVFK�GXUFK�XQG�GLHVHU�OLH��0LFKDHO�6HLEHUW�NHLQH�&KDQFH��������'DV�����HQWVWDQG�
QDFK�HLQHP�%DOOYHUOXVW�LP�0LWWHOIHOG��PDQ�VHW]WH�QLFKW�QDFK�XQG�'RUVFK�YROOHQGHWH�
HLQHQ�6WHFNSDVV�WURFNHQ�XQG�KXPRUORV�LQV�NXU]H�(FN��9RQ�XQVHUHU�0DQQVFKDIW�NDP�
LQ�GLHVHU�=HLW�HLQIDFK�YLHO�]X�ZHQLJ��GLH�$EVWlQGH�]ZLVFKHQ�GHQ�HLQ]HOQHQ�0DQQ�
VFKDIWVWHLOHQ�ZXUGHQ�]X�JUR��XQG�VR�ZDU�GDV�����QXU�HLQH�)UDJH�GHU�=HLW��1DFK�HLQHP�
/DWWHQNUDFKHU�YRQ�-RQDV�%RFN�ZXUGH�LP�*HJHQ]XJ�XQVHUH�'HIHQVLYH�PLW�HLQHP�HLQ�
]HOQHQ�3DVV�DXVJHKHEHOW��.HYLQ�'RUVFK�VWDQG�ZLHGHU�DOOHLQH�YRU�6HLEL�XQG�YHUVHQNWH�
HLVNDOW��'LH�JU|�WH�&KDQFH�XQVHUHU����YHUJDE�'DQLHO�+DUWPDQQ�NXU]�YRU�GHP�3DXVHQ�
WHH��1DFK�HLQHU�SHUIHNWHQ�+HUHLQJDEH�YRQ�-DQQLFN�6FKZHLJ�ZXUGH�HU�QRFK�HQWVFKHL�
GHQG�EHLP�$EVFKOXVV�JHVW|UW�XQG�VFKRE�GHQ�%DOO�GHP�.HHSHU�LQ�GLH�$UPH�� 
+DOE]HLWVWDQG���� 
=XU�=ZHLWHQ�+DOE]HLW�JDE�7LPP�*HUPDQQ�GDQQ�VHLQ�&RPHEDFN�XQG�ZXUGH�I�U�-DQ�
QLFN�6FKZHLJ�HLQJHZHFKVHOW�GHU�]XU����DXIU�FNWH��:HLWHUKLQ�NDP�'LUN�1DXPDQQ�I�U�
XQVHUHQ�-HIIFRDFK��8QVHUH�(OI�ZDU�QXQ�LP�*HJHQVDW]�]X�GHQ�YHUJDQJHQHQ�:RFKHQ�
GLUHNW�ZLHGHU�LP�6SLHO�XQG�VW|UWH�GHQ�*HJQHU�QXQ�NRQVHTXHQWHU��,Q�GHU�����0LQXWH�
ZXUGH�:DOHHG�0RKDPPDG�LP�OLQNHQ�+DOEIHOG�JHIRXOW��GHQ�IROJHQGHQ�)UHLVWR��
EUDFKWH�'DQLHO�+DUWPDQQ�LQ�GLH�0LWWH�XQG�7REL�%DOWHV�YHUVHQNWH�GHQ�%DOO�SHU�.RSI��
,Q�GHU�����0LQXWH�ZXUGHQ�DEHU�DOOH�+RIIQXQJHQ�EHJUDEHQ��6HEDVWLDQ�*LW]KRIHU�VWUHL�
FKHOWH�HLQHQ�)UHLVWR��SHUIHNW�LQ�GHQ�:LQNHO��.XU]�GDUDXI�NRQQWH�)XUVFKZHLOHU�HLQHQ�
6WHOOXQJVIHKOHU�LQ�XQVHUHU�$EZHKU�QXW]HQ�XQG�DXI�����HUK|KHQ��������'HU�6FKOXVV�
SXQNW�VROOWH�DEHU�7LPP�*HUPDQQ�YRUEHKDOWHQ�EOHLEHQ��1DFK�HLQHP�(LQZXUI�NDP�HU�
LQ�GHU�0LWWH�XQEHGUlQJW�DQ�GHQ�%DOO�XQG�NQDOOWH�GHQ�%DOO�DXV�UXQG����0HWHUQ�LQ�GHQ�
:LQNHO������� 
$OOHV�LQ�DOOHP�ZDU�HV�HLQH�YHUGLHQWH�1LHGHUODJH��PLW�HWZDV�EHVVHUHU�(LQVWHOOXQJ��YRU�
DOOHP�LQ�GHU����+DOE]HLW��ZlUH�DEHU�YLHOOHLFKW�HWZDV�PHKU�GULQJHZHVHQ�� 







8QWHUVW�W]XQJ�GHV�7X6�1RKIHOGHQ 

 

'LH�5HQRYLHUXQJ�GHV�6SRUWSODW]HV�GHV�7X6�1RKIHOGHQ�ZDU�VFKRQ�ODQJH� 

�EHUIlOOLJ��'LH�OHW]WHQ�XPIDQJUHLFKHUHQ�$XVEHVVHUXQJVDUEHLWHQ�ODJHQ� 

HWZD����-DKUH�]XU�FN��'DV�6SLHOIHOG�ZXUGH�]XQHKPHQG�XQEHVSLHOEDU�� 

'LH�9HUOHW]XQJVJHIDKU�GHU�6SLHOHU�KDWWH�LPPHU�PHKU�]XJHQRPPHQ� 

 

6WDWW�HLQHU�5HQRYLHUXQJ�ZXUGH�GHU�+DUWSODW]�LQ�HLQHQ�5DVHQSODW]�XPJHEDXW� 

'LHVHV�0D�QDKPH�KDW�QDW�UOLFK�WURW]�HUKHEOLFKHU�(LJHQOHLVWXQJ�JUR�H 

ILQDQ]LHOOH�0LWWHO�YHUVFKOXQJHQ��8P�GLH�.RVWHQ�I�U�GHQ�7X6�1RKIHOGHQ� 

]X�PLQLPLHUHQ��KDEHQ�GLH�9HUDQWZRUWOLFKHQ�VLFK�PLW�YLHO�(QJDJHPHQW� 

XP�%HLKLOIHQ��$QJHERWH�XQG�9RUJHKHQVZHLVH�EHP�KW��7URW]GHP�PXVVWH 

GHU�9HUHLQ�HLQ�'DUOHKHQ�DXIQHKPHQ� 

 

8P�GLH�=LQVODVW�P|JOLFKVW�QLHGULJ�]X�KDOWHQ��LVW�GHU�7X6�1RKIHOGHQ 

DXI�ILQDQ]LHOOH�=XZHQGXQJHQ�DQJHZLHVHQ��-HGH�+LOIH�XQG�8QWHUVW�W]XQJ� 

LQ�ZHOFKHU�+|KH�DXFK�LPPHU��KLOIW�HLQ�NOHLQHV�6W�FN�ZHLWHU� 

 

)ROJHQGH�0|JOLFKNHLWHQ�GHU�8QWHUVW�W]XQJ�ZHUGHQ�DQJHERWHQ� 

�� 6SHQGHQ�DQ�GHQ�9HUHLQ�DXI�GDV�.RQWR�'(����������������������EHL�
GHU� 8QVHUH� 9RONVEDQN� H*� 6W�� :HQGHOHU� /DQG� �%,&�� *(12�
'(��:(1�� 

�� hEHUQDKPH�HLQHU�3DWHQVFKDIW�I�U�HLQH�RGHU�PHKUHUH�3DU]HOOHQ�GHV�5D�
VHQSODW]HV��'DV�)RUPXODU�GD]X�LVW�DXI�GHU�:HEVHLWH�GHV�7X6�]X�ILQGHQ� 

�� 0RQDWOLFKHU�%HLWUDJ��GHU�SHU�'DXHUDXIWUDJ��EHUZLHVHQ�ZLUG��'DV�)RU�
PXODU�GD]X�LVW�HEHQIDOOV�DXI�GHU�:HEVHLWH�GHV�7X6�]X�ILQGHQ� 

�� 0LWJOLHG�LP�)|UGHUYHUHLQ�ZHUGHQ��(LQWULWWVIRUPXODU��6DW]XQJ�XQG�VRQV�
WLJH� ,QIRUPDWLRQHQ� VLQG� EHL� .QXW� 6FKPLGW� �7HO�� �������������� � � ]X�
HUKDOWHQ� 

 

:HEVHLWH��ZZZ�WXVQRKIHOGHQ�GH 



tŝƌ�ĚĂŶŬĞŶ�ĂůůĞŶ�/ŶƐĞƌĞŶƚĞŶ�Ĩƺƌ�ĚŝĞ 

hŶƚĞƌƐƚƺƚǌƵŶŐ�ĚƵƌĐŚ�ŝŚƌĞ��ŶǌĞŝŐĞŶǁĞƌďƵŶŐ 

ƵŶĚ�ďŝƩĞŶ�ĂůůĞ�>ĞƐĞƌ�ƵŶƐĞƌĞ�/ŶƐĞƌĞŶƚĞŶ�ďĞŝŵ 

�ŝŶŬĂƵĨ�ǌƵ�ďĞƌƺĐŬƐŝĐŚƟŐĞŶ͘ 

6HLG�IDLU�]XP�6FKLHGVULFKWHU 
RKQH�GHQ 

��� 
0DQQ�JHKW�HV�QLFKW� 

/ŵƉƌĞƐƐƵŵ 

,ĞƌĂƵƐŐĞďĞƌ͗� dƵƌŶ-�ƵŶĚ�^ƉŽƌƚǀĞƌĞŝŶ�EŽŚĨĞůĚĞŶ�ϭϵϮϴ�Ğ͘s͘ 

'ĞƐƚĂůƚƵŶŐ͗� �ĂŶŝĞů�,ĂƌƚŵĂŶŶ͕��ƵŐĞŶ�^ĐŚĞƌĞƌ 

DŝƚĂƌďĞŝƚ͗�  ^ĂƐĐŚĂ�&ƌĞǇƚĂŐ͕�&ĂďŝĂŶ�^ĐŚŽůůĞƌ 






